
OMB APPROVAL

18004871 . SSION OMB Number: 3235-0123
Expires: March31, 2018

SEC Estimated average burden
hours per response......12.00

AN D Sil PrOcessing
FORM X-17A-5 SectiOn SECFILE NUMBER

PARTlil §2Kggg a- 68795

FACING PAGE €60/8
Information Required of Brokers and Dealers PursudOgo Sect on 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING 01/01/17 AND ENDING 12/31/17
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER• Silber Bennett Financial, Inc. OFFIClAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.Box No.) FIRM LD, NO. |

16133 Ventura Blvd.,Suite 700
(No.and Street)

Encino California 91436
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Jamie Bennett 818-986-9079

(Area Code- TelephoneNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Brian W.Anson

(Name - if individual, state last,Jirst, middle name)

18401 Burbank Blvd.,#120 Tarzana California 91356
(Address) (City) (State) (Zip Code)

CHECK ONE:

O Certified Public Accountant

0 PublicAccountant

Accountant not resident in United States or any of its possessions,

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must besupported by a statement offacts and circumstances relied on as the basis for the exemption, SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of I
information contained in this form are not required to respond



SEC1410 (06-02) unless the form displays a currently valid OMB control number.

OATH OR AFFIRMATION

I, Jamie Bennett ,swear (or affirm) that,to the best of my knowledge

andbelief the accompanying financial statement andsupporting schedulespertaining to the firm of
Silber Bennett Financial,Inc. , as

of December 31 ,2017 , are true and correct. I further swear (or

affirm) that neither the company nor anypartner,proprietor,principal officer or director hasanyproprietary interest in any account
classified solelyasthat of acustomer, except asfollows:

Title

Notary li~c sp.,

This report ++contains (checkall applicable boxes):
2 (a) Facing Page.
E (b) Statement of FinancialCondition.
E (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changesin Stockholders'Equity or Partners' or SoleProprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements UnderExhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.
0 (m) A copyof the SIPCSupplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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Signature of Document Signer No.1 Signature of Document Signer No. 2 (if any)

A notarypublic or other officer completingthis certificate verifiesonly the identity of the Individualwho signed the
documentto whichthis certificateis attached,andnot the truthfulness,accuracy,orvalldity of that document.

State of California Subscribed and swom to (or affirmed) before me

County of Lo S ph on this day of EErva.e , 20E
by Date Month Year

(1) IAkt|4, ÚÛ)Vif/

(and -(2)- ),
Name(p) of Signerfsf

@ proved to me on the basis of satisfactory evidence

NoStaPbic-CafSonia to be the personje) who appeared before me.
LosAngelesCounty E
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BRIAN W.ANSON
Certified Public Accountant
18401 Burbank Blvd.,Suite 120,Tarzana, CA 9t356 • Tel.(818)636-5660 • Fax (818)401-88l8

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Shareholder's and Board of Directors of Silber Bennett Financial, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of Silber Bennett Financial,
Inc.as of December 31,2017,the related statementsof income, changes in shareholder's equity,
and cash flows for the year then ended, and the related notes and Schedule I, Statement of Net
Capital Under Rule 15c3-1, Schedule II, Detersnination of Reserve Requirements Under Rule
15c3-3 (exemption), and Schedule III, Information Relating to Possession or Control
Requirements Under Rule 15c3-3 (exemption) (collectively referred to as the financial
statements), In my opinion, the fmancial statements present fairly, in all material respects, the
financial position of Silber Bennett Financial, Inc.as of December 31,2017,and the results of its
operations and its cash flows for the year then ended in confonnity with accounting principles
generally accepted in the United Statesof America.

Basis for Opinion

These financial statementsare the responsibility of Silber Bennett Financial, Inc.'s management.
My responsibility is to express an opinion on Silber Bennett Financial, Inc.'sfinancial statements
based on my audit. I am a public accounting firm registered with the Public Company
Accounting Oversight Board (United States) (PCAOB)and am required to be independent with
respect to Silber Bennett Financial, Inc. in accordancewith the U.S.federal securities laws and
the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB,

I conducted my audit in accordancewith the standardsof the PCAOB.Those standardsrequire
that I plan and perform the audit to obtain reasonable assuranceabout whether the financial
statementsare free of material misstatement, whether due to error or fraud. My audit included
performing procedures to assessthe risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such
proceduresincluded examining, on a test basis,evidence regarding the amounts and disclosures
in the financial statements.My audit also included evaluating the accounting principles usedand
significant estimatesmadeby management,as evaluating the overall presentation of the financial

. statements.I believe that my audit provides a reasonable basis for my opinion.

Brian W.Anson,CPA

I haveservedasSilberBennett Financial,Inc 's auditor since 20l1.
Tarzana,California

February 26,2018
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SILBER BENNETTFINANCIAL, INC.

Statementof FinancialCondition

December 31,2017

ASSETS

Cash $29,270
Accounts receivable 276,633

Clearing deposit 50,000
Other assets 29,960

Total assets $ 385,863-

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses $ 6

Commissions payable 180,364
Payroll liabilities 48,803

Total liabilities 229,173

STOCKHOLDER'S EQUITY:

Common stock (5000 sharesissuedand outstanding) 5,000
Additional paid in capital 844,268
Retained deficit (692,578)

Total stockholder's equity 156,690

Total liabilities andstockholder's equity $385,863

The accompanying notesarean integralpart of thesefinancial statements 3



SILBERBENNETT FINANCIAL, INC.

Statement of Income

For theyear endedDecember 31,2017

REVENUES:

Altemative income $ 2,154,898

Privateplacement 371,687
investmentbanking 135,491
Mutual funds and variable annuities 550,113

Commissionincome 1,63,595
Miscellaneousincome 132,670

Total income 3,508,454

EXPENSES:

Clearingfees 36,156
Commissions · 1,722,382

Occupancy 67,766
Professionalfees 395,282

Salaries and wages 742,471
Travel andentertainment 59,694

Otheroperating expenses 357,296
Total expenses 3,381,047

NET INCOME BEFOREINCOME TAXES · 127,407

Income tax provision 800

NET INCOME 126,607

The accompanyingnotesarean integral part of these financial statements
4



SILBER BENNETT FINANCIAL, INC.

Statement of Shareholder's Equity
For the year endedDecember 31,2017

Total
Member's

Equity

Beginning balanceJanuary1,2017 $ 412,118

Capitalwithdrawal (382,035)

Net income 126,607

EndingbalanceDecember31,2017 $ 156,690

The accompanying notes arean integral part of these financial statements 5



SILBER BENNETT FINANCIAL,1NC.

Statement of CashFlows
F endedDecember 31,2017

Ntirma $ 126,df/

A)usinetstoramilerxtiimato
rxtcashpoviddbyqatingactivities

(Irmase)dmoeitt '
imirisuuivdie 164,751

Dgtsi1sfiundesirgagunalim (24000)
Defans1mlddr 180,717
nefrohder ' 48,552

Oln-assets 13,351

Irnæse(duease)irt

Amrits;ayable (11,433)
Omrissiasiayable (167,892)
IMtodering (259)
Pdymilliatilities 55,%5

TotalaŠstnmis 259,872

Ntcashpovidribyqatingactivities 386,47)

CASE0MHUvißNANN1)CIIVIIIES

Qgitalwitiximals (382,œ5)
Nicashusedinfrarirgotivities (382,Œ5)

Irnaseincash 4,444

Oshbegimitgafpriod 24,826

Otheriefpaied $ 29,270

Supplemtaldselaneofashflowinfondim

Oshpilddxirgtleya-fa-

Inlaut $ -

I1mmians $ 800

The accompanying notes are an integral part of these fmancial statements 6



SILBER BENNETT FINANCIAL, INC.
Notes to Financial Statements

For the year endedDecember 31,2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Silber Bennett Financial,Inc.,(the "Company"),was formed in October, 2010, in the State of California
as a corporation. The Company is registered as a broker-dealer with the Securities andExchange
Commission("SEC") and is a member of the Financial Industry Regulatory Authority ("FINRA") and
Securities Investor Protection Corporation ("SIPC").The Company is authorized to engage in private
placements of securities andmerger andacquisition'advisory services.The Company also deals on an

. agency basis in the trading of equities, municipal bonds, mutual funds, life insurance products, other fixed income

instruments, options,andvariable annuities.The Company doesnot hold customer funds or safeguard
customer securities,

Summar ofSignificant Accounting Policies

The presentation of financial statements in conformity with accoutiting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

For purposes relating to the statement of cash flows, the Company considers all highly liquid debt
instruments purchasedwith a maturity of three months or less to be cashequivalents. The Company also
includes money markets as cash equivalents.

Property andequipment are stated at cost.Repairs andmaintenanceto these assetsare chargedto
expense as incurred; major improvements enhancingthe function and/or usefullife are capitalized.
When items are sold or retired, the related cost and accumulateddepreciation are removed from the
accounts andany gains or losses arising from such transactions are recognized. Property andequipment
are depreciated over their estimated useful lives of five (5) to forty (40)yéars by the straight-line
method. Purchasedover $1,000are capitalized.

The management hasreviewed the results of operations for the period of time from its year end
December 31,2017 through February 26,2018 the date the financial statements were available
to be issued, andhave determined that no adjustmentsate necessary to the amounts reported in
the accompanyingfinancialstatementsnor haveanysubsequentevents occurred,thenature of
which would require disclosure.

The Company is subject to audit by the taxing agenciesfor years ending December 31,2014,2015 and
2016.

7



SILBER BENNETT FINANCIAL, INC.
Notes to FinancialStatements

For the year endedDecember 31, 2017

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Company, with the consent of its Stockhòlder, has elected to be an S Corporation and
hasits income taxed under Sections 1361-1379of the Internal Revenue Code. Subchapter S of the Code

provides that the Stockholder, rather than the Company, issubject to tax on the Company's taxable
income. Therefore, no provision or liability for Federal Income Taxes is included in these financial
statements. The State of California has similar regulations, although there is a provision for a minimum
Franchise Tax and a tax rate of 1.5%over the minimum franchise fee of $800.

Accounting principles generally require that recognized revenue,expense,gains and losses be included
in net income. Although certain changes in assets and liabilities, such as unrealized gains and loses on
available for sale securities,are reported as a separate component of the equity section of the balance
sheet,such items,along with net income, are components of comprehensive income.

The Company is engagedin various trading andbrokerage activities in whose counterparties primarily
include broker/dealers,banks, and other financial institutions. In the event counterparties do not fulfill
their obligations,the Company may be exposedto risk. The risk of default dependsupon the
creditworthiness of the counterparty or issuer of the instrument.To mitigate the risk of loss,the
Company maintains its accountswith credit worthy customers and counterparties.

FASB ASC 820 defines fair value, establishesa framework for measuring fait value,and establishesa
fair value hierarchy which prioritized the inputs to valuation techniques.Fair value is the price that
would be received to sell an assetor paid to transfer a liability in an orderly transaction between market
participants at the measurementdate.A fair value measurement assumesthat the transaction to sell the
asset or liability or, in the absenceof a principal market,the most advantageousmarket for the asset or
liability. Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820are used to measurefair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value into

Leve11 inputs are quoted prices (unadjusted) in active markets for identical assetsor liabilities
the Company hasthe ability to access.

Level 2 inputs are inputs (other than quoted prices included within Leve11) that are observable
for the assetor liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's own
assumptionsabout the assumptionsthat market participants would use in pricing the asset or
liability. (The unobservableinputs should be developed based on the best information available
in the circumstancesand may include the Company's own data.)

There were no levels to measure at December 31,2017

8



SILBER BENNETTFINANCIAL, INC.
Notes to Financial Statements

For the year ended December 31,2017

Note 2: INCOME TAXES

The Company is subject to a minimum franchise tax of $800.

Note 3: COMMITMENTS AND CONTINGENCIES

The Company is on a month to month lease for office space in Encino, Californià. During 2017 the
Company leased two other offices on a month to month basis. These office space agreements.were
terminated in June,2017.Rent expensefor year endedDecember 31,2017 was $67,766.

Note 4: NET CAPITAL

The Company is subject to the Securitiesand Exchange Commission Uniform Net Capital Rule (SEC
rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtednessto net capital, both as defined, shall not exceed 15 to 1.Net capital andaggregate
indebtednesschange day to day, but on December 31, 2017 the Company had net capital of $30,730,
which was $15,452in excess of its required net capital of $15.278;and the Company's ratio of aggregate
indebtedness$229,173to net capital was7.46to 1,which is less than the 15to 1 maximum ratio
allowed for a broker dealer.

9



SILBER BENNETT FINANCIAL, INC.
Statementof Net Capital

ScheduleI
For the year endedDecember 31,2017

Focœ12G1/17Adit1281/17 Gug:

Stodddår'secpity,Dxxtaxr31,2017 $ 127,164$ 156,6J0$ (29,526)

Rittad-Nnallowableasus'
Aminterivable 78,000 95000 (18,000)
Olnamels 29,960 29,960 -

Tamisentagital 19,204 30,730 · (11,526)

Ikittuis 0 0 -

imTCAPITAL 19,204 30,730 11,526.

Mtinanatapital 5,000 15,278 10,278

Entssntcalital $ 14,204$ 15,452 1,248

Asegueirdeaedoss 61,854 229,173 (167,309)

Ratioafaggesteinlebedosstorntcasital 3.22 7.46

'Iledff¤entsbetweentheadtarlfacæ

atIkenbr31,2017veecaæedbyanacamlaf
aHtiam11ecivablesandassocialalannisina
Tinewasadectemeinpayiditadiabilityaf$11,526.

10

The accompanying notes arean integralpart of thesefinancial statements



SILBER BENNETT.FINANCIAL, INC.

Schedule II
Determination of ReserveRequirements

Under Rule 1503-3 ofthe Securities andExchange Commission
December 31,2017

The Companyis exempt from theReserveRequirementof computation
accordingto theprovisionof Rule 15c3-3(k)(2)(ii).

Schedule BI

InformationRelating to Possessionor Control

RequirementsUnderRole 15c3-3 .
December 31,2017

The Companyis exemptfromtheRule 1503-3 asit relates to possessionandControl .
requirementsunderthe (k)(2)(ii) exemptive provision.

The accompanying notes areanintegral part of these financial statements 11



Assertions Regarding Exemption Provisions

I, asdirector of managementof Silber Bennett Financial, Inc. ("the Company"),are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934.Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC) and the broker or dealer's designatedexamining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant basedupon a review of assertionsprovided by the broker or dealer. Pursuantto that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Companyclaims exemption from the custody andreserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph(k)(2)(ii)

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1,2017 through December 31,2017.

Silber Bennett Financial,Inc.

By:

andTitle)

February 26,2018
(Date)



BRIAN W.ANSON
Certified Public Accountant

18401 BurbankBlvd.,Suite 120,Tarzana,CA 91356 • Tel.(818)636-5660 • Fax(818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors
Silber Bennett Financial,Inc.
Encino,California

I have reviewed management's statements,included in the accompanying Exemption Report in
which (1) Silber Beimett Financial, Inc.,identified the following provisions of 17C.F.R.§15c3-
3(k) under which Silber Bennett Financial, Inc.claimed an exemption from 17C.F.R.
§240.15c3-3: (k)(2)(ii) (the "exemption provision") and (2) Silber Bennett Financial, Inc.,stated
that Silber Bennett Financial,Inc.,met the identified exemption provision throughout the most
recent fiscal year without exception. Silber Bennett Financial, Inc 's management is responsible
for compliance with the exemption provision and its statements.

My review wasconducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) andaccordingly, included inquiries and other required
procedures to obtain evidence about Silber Bennett Financial, Inc.'s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opiníon on management's statements. Accordingly, I do not
express such an opinion.

Based on rny review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant
Tarzana, California
February 26,2018
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